
Curate Global Value Equity Fund
Managed by Lyrical Asset Management

‘Where many managers will pass over cheap, boring stocks, we get excited by them. We dig in and do months of fundamental research to 
isolate and evaluate the company’s competitive advantages. If the business can keep growing its earnings at or above the market, we 
believe it won’t trade at a significant discount forever.’ 

– John Mullins, Portfolio Manager

What this fund aims to do: 
• The fund is designed to target long-term returns by investing in ‘value’ shares listed around the world.
• This portfolio can have periods of extreme outperformance when value shares rally but is also designed to provide some protection at times

when markets fall.
• Lyrical’s time-tested investment approach aims to avoid ‘value traps’ – those cheap shares that just keep getting cheaper because their business

models are broken.
• The fund can be used within a diversified global portfolio, or as part of the global allocation in a broad balanced portfolio.

How this fund invests: 

When looking for investment ideas, Lyrical only considers the 
cheapest 20% of shares across the world based on their 
price-to-earnings ratio.

Through carefully analysing these companies, Lyrical’s aim is to find 
the Gems Amid the Junk™, by not just buying ‘cheap’ shares, but 
those that demonstrate ‘quality’ and ‘analysability’. In other words, 
they must have a history of strong returns on capital, predictable 
profits, and business models that are easy to understand.

Based on Lyrical’s specialist approach, this fund holds a 
portfolio of global shares that the firm believes are both 
undervalued and have underappreciated quality.

The fund aims to deliver strong, positive growth over 
periods of seven years and longer, but returns can be 
variable over the short term.

By owning shares that are already cheap, the 
managers aim to protect investors from 
significant losses.Fund

overview

This ‘deep value’ approach is one of the most proven 
investment styles over time, as investors benefit when share 
prices revert upwards as the market recognises the true 
value of these companies.

Led by portfolio managers John Mullins and Dan Kaskawits, 
the tight-knit Lyrical team always holds each other 
accountable, but by working together on every share they 
analyse, they never place blame on an individual for the 
inevitable things that go wrong in markets.

The fund can be used as part of a diversified 
global portfolio.

Factsheet will be available soon



Disclaimer: Curate Investments is the trading name of Momentum Global Investment Management (MGIM).

This document is only intended for use by the original recipient, either a Curate Investments client or prospective client, and does not constitute investment advice or an offer or solicitation to buy or sell. This document is not intended for use or distribution by any 
person in any jurisdiction in which it is not authorised or permitted, or to anyone who would be an unlawful recipient. The original recipient is solely responsible for any actions in further distributing this document, and in doing so should be satisfied that there is 
no breach of local legislation or regulation. This document should not be reproduced or distributed except via original recipients acting as professional intermediaries. This document is not for distribution in the United States.

Prospective investors should take appropriate advice regarding applicable legal, taxation and exchange control regulations in countries of their citizenship, residence or domicile which may be relevant to the acquisition, holding, transfer, redemption or disposal 
of any investments herein solicited. Any opinions expressed herein are those at the date this email is issued. Data, models and other statistics are sourced from our own records, unless otherwise stated. We believe that the information contained is from reliable 
sources, but we do not guarantee the relevance, accuracy or completeness thereof. Unless otherwise provided under UK law, Curate Investments does not accept liability for irrelevant, inaccurate or incomplete information contained, or for the correctness of 
opinions expressed.

The value of investments in discretionary accounts, and the income derived, may fluctuate and it is possible that an investor may incur losses, including a loss of the principal invested. Past performance is not generally indicative of future performance. Investors 
whose reference currency differs from that in which the underlying assets are invested may be subject to exchange rate movements that alter the value of their investments.

The portfolios are sub-funds of the Momentum Global Funds SICAV, which is domiciled in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier. The Fund conforms to the requirements of the European UCITS Directive. This 
document does not provide all the facts needed to make an informed investment decision. Prior to investing, investors should read the Key Information Document (‘KID’) and seek professional investment advice where appropriate. KIDs and the Prospectus are 
available in English at curateinvestments.com. MGIM is the Investment adviser, Curate Investments is the promoter and distributer for the funds. 

MGIM or FundRock Management Company S.A., the Management Company, may terminate arrangements for marketing under the denotification process in the new Crossborder Distribution Directive (Directive EU) 2019/1160. This document does not provide all 
the facts needed to make an informed investment decision.  

Under our multi-management arrangements, we selectively appoint sub-investment managers and funds to actively manage underlying asset holdings in order to achieve mandated performance objectives. Annual investment management fees are payable 
both to the multimanager and the manager of the underlying assets at rates contained in the offering documents of the relevant portfolios (and may involve performance fees where expressly indicated therein). 

MGIM is authorised and regulated by the Financial Conduct Authority in the United Kingdom, and is exempt from the requirements of section 7(1) of the Financial Advisory and Intermediary Services Act 37 of 2002 (FAIS) in South Africa, in terms of the FSCA FAIS 
Notice 141 of 2021 (published 15 December 2021). For complaints relating to MGIM’s financial services, please contact distributionservices@momentum.co.uk © MGIM 2024. 


