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Momentum Global Investment Management Proxy Voting Approach

At Momentum Global Investment Management (MGIM) proxy voting forms part of our stewardship duty to our clients. Due to
the nature of our business, we take a practical approach to ensure alignment and actively participate in the market by using
shareholder legal rights to vote on behalf of our clients. At MGIM, we invest in listed equities via three different channels, listed
below.

i. The Russell EPI (Enhanced Portfolio Implementation) platform

Russell Investments take responsibility for the implementation and rebalancing of all or a portion of some of our funds, in
line with model portfolios provided by third party managers that have been selected by and contracted with MGIM. Proxy
voting on those respective holdings follows the Russell Proxy Voting policy which is well aligned with the principles stated

in our own Momentum Investments Proxy Voting policy.

ii. Direct investments in listed investment trusts

Where we invest directly in listed equity investment trusts and have discretion to cast proxy votes, we will vote in line with
our Momentum Investments Proxy Voting policy.

We aim to vote on the majority of resolutions, in particular when:

» MGIM is a material shareholder across all portfolios (excluding UK Institutional); or
» The investment team deem the subject matter to be material®; or
» There is a special resolution?.

iii. Third party funds

For our appointed third party funds, these external fund managers will cast votes on behalf of our company in line with
their own proxy voting policy. Our research team analyses the voting process employed by each fund manager during the
initial due diligence process and then on an ongoing basis as part of the regular monitoring process.

We report our proxy voting results

Transparency enables higher quality conversations between engaging parties, allows for management accountability, and
ensures well-informed proxy voting decisions. We believe investors have an obligation to be transparent with their clients
and therefore, we ensure that actions are evidenced in our Stewardship Report and voting records. MGIM'’s proxy voting
records can be found on our website.

IMateriality of the subject matter is decided by the lead and secondary analysts who monitor the holding, as they will have extensive knowledge of the
company. A special resolution is a company resolution that requires a 75% majority in a vote held with shareholders (whereas an ordinary resolution
requires a simple majority of over 50%). Certain important decisions require a company to make a special resolution as outlined in The Companies Act 2006.


https://russellinvestments.com/-/media/files/au/about-us/responsible-investing/proxy-and-engagement-report.pdf
https://momentum.co.uk/media/ydjdv0ja/policy-on-proxy-voting_january2025.pdf
https://momentum.co.uk/media/ydjdv0ja/policy-on-proxy-voting_january2025.pdf

Important Notes - This document is only intended for use by the original recipient, either a MGIM client or
prospective client, and does not constitute investment advice or an offer or solicitation to buy or sell. This document
is not intended for use or distribution by any person in any jurisdiction in which it is not authorised or permitted, or
to anyone who would be an unlawful recipient. The original recipient is solely responsible for any actions in further
distributing this document, and in doing so should be satisfied that there is no breach of local legislation or
regulation. This document should not be reproduced or distributed except via original recipients acting as
professional intermediaries. This document is not for distribution in the United States. Prospective investors should
take appropriate advice regarding applicable legal, taxation and exchange control regulations in countries of their
citizenship, residence or domicile which may be relevant to the acquisition, holding, transfer, redemption or disposal
of any investments herein solicited. Any opinions expressed herein are those at the date this document is issued.
Data, models and other statistics are sourced from our own records, unless otherwise stated. We believe that the
information contained is from reliable sources, but we do not guarantee the relevance, accuracy or completeness
thereof. Unless otherwise provided under UK law, MGIM does not accept liability for irrelevant, inaccurate or
incomplete information contained, or for the correctness of opinions expressed.

The value of investments in discretionary accounts, and the income derived, may fluctuate and it is possible that an
investor may incur losses, including a loss of the principal invested. Past performance is not indicative of future
performance. Investors whose reference currency differs from that in which the underlying assets are invested may
be subject to exchange rate movements that alter the value of their investments. Collective investments are
generally medium to long term investments. MGIM (Company Registration No. 3733094) has its registered office at
3 More London Riverside, London SE1 2AQ, United Kingdom. MGIM is authorised and regulated by the Financial
Conduct Authority in the United Kingdom (registration no.232357), and is exempt from the requirements of section
7(1) of the Financial Advisory and Intermediary Services Act 37 of 2002 (FAIS) in South Africa, in terms of the FSCA
FAIS Notice 141 of 2021 (published 15 December 2021). For complaints relating to MGIM's financial services, please
contact distributionservices@momentum.co.uk. ©MGIM 2026.
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