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BioPharma Credit PLC

BioPharma Credit PLC offers investors a chance to get exposure
to the rapidly expanding life sciences sector through a varied
portfolio of loans and other instruments. These are secured by
royalties or other cash flows generated from sales of approved
life sciences products. The company provides a high-income,
low-volatility way to invest in a structurally growing part of the
credit market. Its loans are backed by tangible revenues from
real-world treatments, offering resilience and diversification
within wider portfolios.

Key attributes:

The $1tn+ life sciences debt market is growing at 6.6% annually,
BioPharma Credit PLC:

» provides a unique access point to this fast-growing market.

y

» Invests in senior secured loans backed by the cash flows of
approved life sciences products (drugs, devices, diagnostics). é‘

» Targets predictable revenues from borrowers with approved
products and significant R&D budgets.

» Only lends against commercial-stage assets with strong
demand and limited competition.

Source: BioPharma Credit PLC.
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Visit our website to download
the latest factsheet and find
out more about the Real Assets
Growth & Income (RAGI) Fund

Momentum.co.uk/RAGI
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http://momentum.co.uk/RAGI
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Market backdrop and opportunity

Smaller firms driving approvals

56% of drug approvals from smaller firms (2017-20),

Booming product approvals
51 approved healthcare products annually (2017-21)
More than double 24 annually (2007-11)

Strong research & development
R&D spending forecast to grow at 4.2% p.a. to 2026
(Evaluate Pharma)

New lending opportunities

Sector fragmentation & out-licensing trends are creating
avenues for new loans.

Source: BioPharma Credit PLC.
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Proven strategy

Diversification and defensiveness

Revenues from healthcare products are largely
uncorrelated with economic cycles.

Provides a stable, recurring income stream distinct from
traditional equity or bond exposures.

Strong credit quality supported by deep sector expertise
from Pharmakon Advisers (the investment manager).

7% target
dividend
yield

NAYV total
return of

8.71%

annualised since

. . {based on $1issue
inception

price) with a NAV
return target of 8-9%.

Source: BioPharma Credit PLC.
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Sales ($trn)

Uncorrelated revenues

Life Sciences is a $1tn+ vital industry with sales that are uncorrelated and

unaffected by economic cycles
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Source: IQVIA, BioPharma Credit PLC, 2022.
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For more information, please contact Distribution Services

@ distributionservices@momentum.co.uk

@ +44 (0)207 618 1806
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This document is for information purposes only and does not constitute an offer or invitation to anyone to invest in any Momentum Global Investment Management Limited (‘(MGIM’) funds and
has not been prepared in connection with any such offer. This is a marketing communication.

The portfolio is a sub-fund of the MGF SICAV, which is domiciled in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier. The Fund conforms to the requirements of
the European UCITS Directive. This document does not provide all the facts needed to make an informed investment decision. Prior to investing, investors should read the Key Investor Information

Document (‘KIID’) and seek professional investment advice where appropriate. KlIDs and the Prospectus are available in English at momentum.co.uk. MGIM is the Investment Manager, Promoter
and Distributer for the funds. MGIM or FundRock Management Company S.A., the Management Company, may terminate arrangements for marketing under the denotification process in the new
Crossborder Distribution Directive (Directive EU) 2019/1160. This document does not provide all the facts needed to make an informed investment decision.

Under our multi-management arrangements, we selectively appoint sub-investment managers and funds to actively manage underlying asset holdings in order to achieve mandated perfor-
mance objectives. Annual investment management fees are payable both to the multimanager and the manager of the underlying assets at rates contained in the offering documents of the
relevant portfolios (and may involve performance fees where expressly indicated therein).

Any opinions expressed herein are those at the date of issue and cannot be depended on to predict future events. They do not necessarily reflect the views of any company in Momentum Group

Limited or any part thereof. All data is sourced to MGIM unless otherwise stated. We believe that the information contained is from reliable sources, but do not guarantee the relevance, accuracy,
validity or completeness thereof. Subject to UK law, MGIM does not accept liability for irrelevant, inaccurate, invalid or incomplete information contained, or for the correctness of any opinions
expressed.

Past performance is not indicative of future performance. Investors whose reference currency differs from that in which the underlying assets are invested may be subject to exchange rate move-
ments that alter the value of the investments. The value of investments and any income from them may fluctuate and investors may incur losses. All investments involve risks including the risk of
possible loss of principal. Liquidity risk may delay or prevent account withdrawals or redemptions. High volatility of fund prices can result from unstable market conditions.

The investment opportunities described herein do not take into account the specific investment objectives, financial situation, knowledge, experience or specific needs of any particular person
and are not guaranteed.

We are unable to give financial advice. If you are unsure about the content contained within/suitability of the funds mentioned, please speak to a financial adviser. This document is produced and
issued by MGIM (company registration no. 3733094) with its registered office at The Rex Building, 62 Queen Street, London EC4R 1EB. MGIM is authorised and regulated by the Financial Conduct
Authority in the UK (firm reference no. 232357).
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